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Informal Tips for University

· Leave the door of your room open (only whilst you’re there!) in university digs, you'll appear more social and will make more friends. 

· Join as many societies as you feel comfortable with, they are a great way to make friends. 

· Shop around for your student bank account.  Don’t be loyal to your childhood bank.  They’ll all offer different incentives to get your custom so consider these alongside the interest free overdraft facilities being offered and choose the one that’s best for you.

· If you'll use the train a lot whilst at university take note, and advantage of, which banks offer discounted (or free) rail cards when you open a student account. 

· Always be polite and friendly to your student bank advisor. They hold the purse strings and can decide to loosen them should you need it. 
· If you're getting near your overdraft limit and think you'll exceed it, visit your bank (perhaps with a smile and an unfortunate story) before this happens and ask them to increase your overdraft limit. They're usually very accommodating and helpful (in the hope that encouragement of debt during student years will reap profit later in life). 

· Don’t buy the posters being offered for sale on the first day, they’ll always be reduced later in the week.
· When buying books, save money by purchasing second hand books (from a second-hand bookshop, the internet or students in higher years). You could also share books and book purchasing with a fellow student. 
· Remember this one for future years - Avoid student loan over repayments.  Keep safe all bank, earning and student loan documents.  Following university and once you are earning, the Student Loans Company will collect loan repayments directly from your salary (it’s taken before you receive it).  However, they base repayment amounts on information provided to them annually by the UK tax office and these can be up to two years out of date.  This means that the Student Loans Company may continue to collect loan over-repayments from your salary for up to two years after you have completely repaid them.  In order to avoid this situation you will need to confer with the Student Loans Company & your employer, providing loan statements, salary statements, tax documents etc to prove that you have repaid your student loans in full.  If your documents are found to be satisfactory you can then sit back and look forward to receiving a nice big cheque!    
· Don’t worry if you don't like your course.  It’s usually possible, although not common, to amend your course, but not change completely.  Think carefully, seek advice, and speak to your tutors.  Gather information, don't make snap decisions and be sure to allow time for arrangements to be made before the start of the next semester.  Having a good working relationship with your tutors, lecturers, dean and administrators will help you to get what you want.

· Use your student loan to buy a house (kind of).  If you're lucky enough to not require a student loan to finance university consider this:

Take out as many student loans as possible and invest them.  Since the Student Loans Company charges interest at inflation rate only, any sensible investment will accrue more interest than the loans will cost.  Keep the investment and repay the student loans as normal once you're earning.  When you're ready to, you'll then have a reasonably sized deposit to buy a house. 
Alternatively, and especially if you don't like the idea of repaying a student loan that you didn't even need, you could use your investment to repay the loan and be left with the interest earned above the interest charged by the Student Loans Company.
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Above all, enjoy university.  It is a special time which will pass all too quickly and leave you feeling never quite so free again.  As a student you can take advantage of being a young adult and can be excused for being usually poor, occasionally scruffy, sometimes creative (and cheeky) but always a very social and friendly demographic group.

